Koenings' Reeded Edge Half Newsletter #62 


June 15, 2024 


Dear Reeded Edge Half Collector: 


My mission in the next 9 months is to educate collectors further in the study of Reeded Edge 
Halves. A few of my goals are listed below: 


1. Report the Top 25 Rarest die marriages, monthly. 
2. Report the results of recent auction sales of R-4 and rarer die marriages. 


3. Have photos of interesting die stages. 


Jim Koenings discovers 2"? Known 1839-O GR-3 


On June 2, 2024, I was the high bidder in the GreatCollections Auction for what I believe is the 
2™4 Known 1839-O GR-3. There were at least 2 things that caught my immediate attention. The 
mint mark appeared wider for the auctioned specimen as compared to several specimens of 
1839-O GR-1 that I observed. The 1839-O GR-1’s also had the mint mark farther from the bust 
and it was obvious that the mint mark was recut again to the lower left. 


In his book “A Registry of Die Varieties of Reeded Edge Half Dollars, 1836 — 1839”, Dick 
Graham shows 3 different obverses and 3 different reverses that make up the 5 known die 
marriages for 1839-O. 


Obverse 2 was easily eliminated as it was first used on 1839-O GR-2 and secondly on 1839-O 
GR-5. The mint mark for Obverse 2 is nearly centered above and between 18 and 39. 


The GreatCollection Lot appears to match Obverse 3 that was first used on 1839-O GR-3 and 
secondly used on 1839-O GR-4. It is known that 1839-O GR-4, Medallic Alignment specimens 
were minted with the reverse upside down for the first half of production. After the error was 
discovered, the 2"! half of production produced the 1839-O GR-4, Normal Alignment die variety. 
All 1839-O GR-4, Normal Alignment specimens have a die break on the obverse through Stars 
1, 2 and 3. 


Since the GreatCollection Lot does not have any obverse die breaks and its reverse is in the 
“Normal Alignment”, that means the GreatCollection Lot can only be 1839-O GR-3. Graham 
also says 1839-O GR-3 has a “Crack: Dentils- thru D2- right end of Olive Branch- arrow 
feathers- right leg”. There is a very obvious die crack at D2 that matches Graham’s description 
on the reverse of the specimen offered in the GreatCollections Auction. 


The photos on the following pages will verify these facts. 
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bverse — (Photo Courtesy GreatCollections). 


1839-O GR-3 NGC VG10 O 
The above photo appears to match Graham’s Obverse 2 that was used on 1839-O GR-3 and 
1839-O GR-4. I say the mint mark is slightly wider and the 9 is slightly farther away from the 3. 


Again, Obverse | has a recut mint mark that has been recut to the lower left. Obverse 2 has a 
mint mark that is nearly centered between 18 39. 


Prior to the above coin, only one other specimen was known. It is presently graded as PCGS 
VF35. 


1839 GR-3 NGC VG10 Reverse — (Photo Courtesy of GreatCollections) 


The above photo shows Reverse B that was first used on 1839-O GR-2 and secondly on 1839-O 
GR-3. Although the dentils are not as clear as the only other known specimen (PCGS VF35), 
there are other attributes that clearly identify this die marriage as 1839-O GR-3. First there is a 
die break that goes from the rim through D2 and continues through the Olive stem and above. 
2™ there is die break through E3 and the fact that the talons are sharper and closer to the Olive 
over H in HALF. 


Please note the small gap on top of the eagle’s left wing next to the left shield border. It could 
become another pickup point. This coin also appears to be rotated counterclockwise. 
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1839-O GR-3 NGC VG10, Obv Holder — (Photo Courtesy of GreatCollections) 
The purpose of this page is to show that the holder is basically in Normal Alignment and to show 


that when flipped from top to bottom, the reverse will have the label at the bottom, not rotated. 
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The purpose of this page is to show that the holder is basically in Normal Alignment when the 
label is at the bottom. 1839-O GR-4 (Medallic Alignment would have the coin upside down. 
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When you view the NGC VG10 holder as seen on Page 4, it appears to be rotated approximately 
10 degrees CW in the holder. While the reverse appears to be rotated approximately 23 degrees 
CCW in its holder. Overall, this specimen appears to be rotated approximately 13 degrees CCW. 
This is important since so few 1839-O GR-3’s have been discovered. Any future discoveries 
may also have this 10 to 13 degree CCW rotation on the reverse. 


1839-O GR-4, Normal Alignment, PCGS F15, Obverse — (Koenings’ Collection) 


The above illustration has the same mint mark and position of the 9 as the 1839-O GR-3 shown 
earlier. 1839-O GR-3 was the first use of Obverse 3 while 1839-O GR-4, Normal Alignment 
was the 3 and final use of Obverse 3. All specimens of 1839-O GR-4, Normal Alignment will 
show some portion or more of the die break from the bust through Stars 1, 2 and 3. 
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1839-O GR-4, Normal Alignment, PCGS F15, Reverse — (Koenings’ Collection) 


The above illustration shows Reverse C that was used first on 1839-O GR-4, Medallic 
Alignment, secondly used on the 1839-O GR-4, Normal Alignment and lastly used on the 1839- 
O GR-5 die marriage. The dentils are short and stubby with the ends more rounded. 


In conclusion, since some of the 1839-O GR-4, Medallic Alignment specimens have late die 
stages with the crack that is seen on all 1839-O GR-4, Normal Alignment die marriages and the 
1839-O GR-3, NGC VG10 does not have any sign of a obverse die crack (also in the Normal 
Alignment) it has to be a different die marriage than GR-4. 


This newly discovered 2™ specimen of 1839-O GR-3 should create more interest in this fantastic 


series. 
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Collectors Commentary 


Thanks again to Jeffrey Friedman for sharing another one of his latest acquisitions. Jeffrey sent 
me photos of his 1837 GR-3 that he called a Late Die Stage. It was one of the small group of 
1837 GR-2, GR-3, GR-4 and GR-5 that everyone can find with 12 different stages of Obverse 2. 
Below is the reverse photo and a blowup of the “retained cud”. 
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1837 GR-3, Reverse with Retained Cud 
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Additional Comments 


Last month, I recommended that someone should buy a specimen of 1839-O GR-4, Normal 
Alignment in PCGS G-6 that was available on eBay for $899. I am happy to see someone took 
advantage of that opportunity and bought it. I keep telling collectors I see opportunities every 
week on eBay and other websites. Last month, I saw at least 2 specimens of 1839 GR-3 offered. 
It was listed as R-5+ when Dick Graham’s book came out in 2012. 


Top 25 Rarest Reeded Edge Half Dollars (Cont.) 


1837 GR-16 (9 Rarest) 


When Jules Reiver’s Variety Identification Manual for United States Reeded Edge Half Dollars 
(VIM) came out in 1988, Jules designated this die marriage as 1837 GR-23 and rated it R-7 (4 to 
12 known). An NGC XF40 specimen from the Jules Reiver Collection, sold for $253.00 in the 
January 29, 2006 Heritage Coin Auction. That was an incredible buy as it was also a LDS with a 
die break from the rim through D1 to the left wing of the eagle. 


Dick Graham describes this die marriage as the only use of Obverse 12 with the only use of 
Reverse O. This coin is probably easiest to identify by looking at the reverse. Graham says “Die 
crack from 50 CENTS around thru UNITED STATES OF AM is on all coins seen as of now”. 
Graham reports a census of 61, 61, 61, 60, 58, 55, 53, 50 and 50. In 2012, Graham rated this 
coin R-4 (76 to 200 known). He also said that it had a dentil count of 152 on the obverse and 
154 on the reverse. It’s Reed Count was reported as 144 and had a diameter of 1.186”. 
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1837 GR-16, AU55 details — Date blowup 
The above photo shows the die break from the bust to the bottom of the date. 3 and 7 are wide. 
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1837 GR-16, PCGS AU Details, VLDS — Koenings’ Collection 


The above photo shows a die break between Star 5 and 6. Also a crack is seen from Star 6, 
across Top of Cap continuing to Stars 7 and 8. Another crack goes from the inside points of Star 
8, 9, 10 and 11. 


December 15, 2022, I raised this die marriage to R-5 (31 to 75 known) since my “Records of 
Sales” only showed 15 different specimens. My 2024 Census shows the following census: 61, 
58, 58, 55, 55, 53, 53, 50, 40, 40 and 25. The finest known, by my records, was a PCGS MS64 
specimen that was sold by GreatCollections on 9-11-22 for $5,150.00. The same coin had 
previously sold in a Heritage Auction on 7-15-22 for $5,160. I could only find 2 records of a 
NGC MS64 specimen that sold in a Stacks and Bowers Auction on 2-10-15 for $3,290 and later 
the same coin sold again on 7-15-22 for $3,290. Besides the Reiver coin that sold in 2006, I 
could only find one other specimen in a Heritage Auction. It that sold in 2015. The remaining 


sales were all on eBay. 
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1837 GR-16, PCGS AU Details, VLDS — Koenings’ Collection 


The above photo was chosen because it showed all of the die breaks mentioned in Graham’s 
book. There is a die break “Top of 50 CENTS- 4 leaves- left wing tip- bottom of UNITED 
STATES OF- up thru AM.” The die break from the rim to D1 to the left wing is next. Finally, 
there is a die break from the rim over F1 to the eagle’s neck that goes through the shield and 
joins the second crack. 


Next month I plan to feature the 1839 GR-2 die marriage. It is still rated R-5+ (31 to 46 known) 
and the 8" Rarest of all Reeded Edge Half Dollars. 
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Closing Comments 


I believe the 1839-O GR-3 shown on Page | is the second known specimen. I say it can’t be 
Obverse 1, since 1839-O GR-1 has a mint mark that is more slender and recut to the lower left. 
It also can’t be Obverse 2 used for 1839-O GR-2 and 1839-O GR-5 since they have a mint mark 
that is centered above and between 18 39. 


It has to be Obverse 3 that was first used on 1839-O GR-3 and secondly used on 1839-O GR-4. 
As shown on Pages 4 and 5, my coin is in the Normal Alignment when you flip the certified 
holder top to bottom. Since 1839-O GR-4, Medallic Alignment was struck first upside down and 
1839-O GR-4, Normal Alignment, all have obverse die breaks the discovery coin can only be 
1839-O GR-3. 


When I compare Dick Graham’s photos of Reverse B for 1839-O GR-2 and Reverse B for 1839- 
O GR-3, the claws (talons) don’t seem to perfectly match. When PCGS Registry shows photos 
of 1839-O GR-2 and 1839-O GR-3, they make the large photos look like they have no rotation. 
If you see the coin in there certified holders, you can tell if they are rotated or not. 

When I emailed Dr. Charles Link Jr. to ask him if his 1839-O GR-3 had a slightly rotated 
reverse, he replied “The reverse on the GR-3 is rotated about 10 degrees. I don’t see any break at 


D2. The alignment seems identical to yours. The GR-?2 is perfectly aligned.” 


Next month, I will try to show Chuck Link’s Reverse B, 1839-O GR-2 and his 1839-O GR-3 
with my Reverse B, 1839-O GR-2 and my 1839-O GR-3. 


Meanwhile, I would like to hear from all of you and get your opinions on the new 1839-O GR-3. 


Please send your comments to: bustcoin] @verizon.net 
Let’s hear what you think. 


Happy Hunting! 
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